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Notes to Financial Statements
513112017
(Unaudited)

. Cash Accounts - Cash in Bank - $591,328
This balance is composed of operating, money market and AFLAC conduit accounts.

. Other Cash Accounts - $3,322
This amounts represent monies held in our PayPal accounts.

. Accounts Receivable - Grants - $2,636,061

This account balance consists of receivables from OEL for $1,681,541, Child Care Training

& Accrediation Provider Evaluation Services (CCTAPES) for $48,554, Children's Trust Scholarship
for $43,102, Children's Trust Registry for $101,359, Childrens Trust WAGES$ for $45,508,

Palm Beach Registry for $29,800, CSC Assessments for $47,797, ELC Broward

WAGE$ for $51,543, UW Learning Partners for $127,125, ACF Refugee Child Care

Development Programs for $70,483, United Way CEU for $35,202, Help Me

Grow for $345,047 and others for $9,000.

. Accounts Receivable - Others - $4,660

This balance consists of amounts due from various ELC's and other customers related
primarily to IT/Communications work. All receivables represent current amounts
whose collectability is certain.

. Accounts Payable - $668,655
The balance is the result of our payment procedures where as most vendors, including T.E.A.C.H.
recipients, are paid by aging such accounts 30 days.

. Payroll, Payroll Taxes, Benefits & Leave - $399,115
This account balance represents accrued payroll, benefits, payroll taxes and PTO which are
adjusted monthly.

. Deferred Revenue - $140,646
This amount represents funds donated to the Children's Forum by the Okaloosa-Walton
Child Care Services, Inc. These funds are designated for use as T.E.A.C.H. scholarships.

. Forum CARES - $0

The Children’s Forum has joined #GivingTuesday, a global day of giving that harnesses the collective power

of individuals, communities and organizations to encourage philanthropy and to celebrate generosity worldwide.
Through our Forum CARES program, we can provide timely response and relief to child care programs

in Florida impacted by disaster, trauma, or critical need such as flooding, fire, and criminal acts.

We will continue to collect donations and use funds to assists centers that are in danger of closing,

temporarily or permanently, by meeting some of their most pressing needs on a short-term basis.

. Net Income (Loss) - $1,161
Net income (loss) is the result of accruals both revenue and expenses to properly match
the reporting period ending May 31, 2017.
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Selected Financial Ratios
513112017
Description Formula Actuals Ratios
Quick Ratio Cash + Receivables $ 3,235,371 3.0300
Total Current Liabilities $ 1,067,770

Measures a company’s short-term solvency. Shows the dollars of liquid assets (convertible into cash within 30 days)
available to cover each dollar of current debt. The higher the ratio the better. Excludes inventories and pre-paid expenses
since these current assets are the least liquid of the current assets.

Current Ratio Total Current Assets $ 3,254,884 3.0483
Total Current Liabilities $ 1,067,770

Measures a firms short-term solvency. It indicates the extent to which the claims of short-term creditors are covered by
assets that are expected to be converted to cash within the next year of next operating cycly. The general standard of
excellence is 2 to 1 or better.

Liquidity Ratio Cash $ 594,650 0.5569
Current Liabilities $ 1,067,770

This is an indication of a firm's immediate liquidity. The general standard of excellence is 2 to 1.

Current Liabilities  Total Current Liabilities $ 1,067,770 0.4039
to Net Worth Net Worth $ 2,643,917

Contrasts the amounts due credtors within a year with the fund balance. A lower ratio means less risk.

Total Liabilities Total Liabilities $ 1,208,415 0.4571
to Net Worth Net Worth $ 2,643,917

Compares the company's total indebetness to the fund balance. High debt levels can indicate great risk therefore,
a ratio below 1 is preferrable.

Fixed Assets Net Fixed Assets $ 387,601 0.1466
to Net Worth Net Worth $ 2,643,917

Reflects the portion of net worth that consists of fixed assets. Generally, a small ratio is desired.



